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RESEARCH INTERESTS 
 
Experimental Economics, Behavioral Economics, Experimental Finance and Asset Markets, Applied 
Microeconomics, Industrial Organization  
 
ACADEMIC BACKGROUND 
 
Ph.D. (Economics), Catholic University of Louvain (Katholieke Universiteit Leuven) (Belgium) 
M.Sc. (Economics), Catholic University of Louvain (Katholieke Universiteit Leuven) (Belgium) 
M.A. (Economics & Finance), Leeds University Business School, The University of Leeds (UK) 
BSc. in Economics, Gadjah Mada University (Indonesia) 
 
EMPLOYMENT 
 
Sept 2020 - Present Professor, Economics Programme, School of Social Sciences (SSS), 

Nanyang Technological University (Singapore) 
 
 

Professor (Affiliated Member), Psychology Programme, School of Social 
Sciences, Nanyang Technological University (Singapore) 
 
 

Professor (Affiliated Member), Institute of Catastrophe and Risk 
Management (ICRM), College of Engineering, Nanyang Technological 
University (Singapore) 
 
 

Affiliate, Center for Research and Development in Learning (CRADLE), 
Nanyang Technological University (Singapore) 
 

Mar 2013 – Aug 2020 Associate Professor (with Tenure), Economics Programme, School of 
Social Sciences, Nanyang Technological University (Singapore)C 
 

Jul 2009 – Feb 2013 Associate Professor (without Tenure), Economics Programme, School of 
Social Sciences, Nanyang Technological University (Singapore) 
 

Jun 2001 – Jun 2009 Assistant Professor, Department of Economics, Faculty of Arts and Social 
Sciences, National University of Singapore 
 

Jan 2000 – Dec 2001   Post-Doctoral Research Fellow, Department of Economics, University of 
Groningen (The Netherlands). 

 

Jan 2000 – Dec 2000  Affiliated Research Fellow, Center for Economic Studies, Catholic 
University Louvain (Katholieke Universiteit Leuven) (Belgium). 
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AWARDS 
 
2020 The winner of the Vernon L. Smith Award for Excellence in Experimental Finance awarded 

by the Society of Experimental Finance for the paper "Costly Information Acquisition, 
Social Networks, and Asset Prices: Experimental Evidence", published in the Journal of 
Finance. 
 

2016 The finalist of the Exeter Prize for Research in Experimental Economics, Decision Theory, 
and Behavioral Economics; Awarded annually to the best paper published in the previous 
calendar year in a peer-reviewed journal in the field of Experimental Economics, Decision 
Theory, and Behavioral Economics by the Exeter Business School, UK. 

 
ADMIN./ LEADERSHIP POSITIONS 
 
2022 – present Chair (equivalent to School Dean at other universities), School of Social 

Sciences (SSS) 
 

2019 – 2021  Associate Dean (Research), College of Humanities, Arts, and Social 
Sciences (CoHASS) 
 

Director of Center for Liberal Arts and Social Sciences (CLASS) 
 

2017 – 2019 Associate Chair (Academic), School of Social Sciences (SSS) 
  

2016 – 2019 
(concurrent appt.) 

Head of Public Policy and Global Affairs (PPGA) Programme, School of 
Social Sciences (SSS) 
 

2014 – 2017 Associate Chair (Undergraduate Education), School of Humanities and 
Social Sciences (HSS) – 2nd Term 
  

2011 - 2014 Associate Chair (Undergraduate Education), School of Humanities and 
Social Sciences (HSS) – 1st Term 

 
PROFESSIONAL AFFILIATIONS 

2022 – Present 
 
Non-voting Member, Asian Regional Standing Committee, the Econometric    
Society 

2021 – Present 
 

Council Member, Institute of Advanced Studies (IAS), Nanyang  
Technological University 

2020 – Present 
 

Governance Board Member, Continental - Nanyang Technological       
University Corporate Lab 

 
LEADERSHIP PROGRAMMES 
 
2020 – 2021   NTU Leadership Excellence and Advancement Programme –  

LEAD2@NTU (2-Weeks Leadership Development Programme at   
INSEAD-Singapore) 

 

2016 – 2017  2nd Cohort of the Nanyang Leadership Academy (NLA) - NTU 
 
JOURNAL ARTICLES 
 
1. “Punching Above One's Weight - On Over-commitment in Election Campaigns” De Economist 

(Netherlands Economic Review), (2024), Vol. 172, pp. 121-139 (with Marco Haan and Sander 
Onderstaal). 

 
 

2. “Incentivizing Organ Donation under Different Priority Rules: The Role of Information, 
Management Science, (In press), (2024), https://doi.org/10.1287/mnsc.2022.01530 (with 
Mengling, Li). 

 
 

https://doi.org/10.1287/mnsc.2022.01530
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3. Contests with Multiplicative Sabotage Efforts" Theory and Decision, (2024), 
https://doi.org/10.1007/s11238-024-09983-x. (with Haoming Liu, Jingfeng Lu, and Zhe Wang). 

 
  

4. “Luck or Rights? An Experiment on Preferences for Redistribution Following Inheritance of 
Opportunity” Journal of Behavioral and Experimental Economics, (2023), Accepted for 
Publication, (with Lekfuangfu, Warn N. and Powdthavee, Nattavudh).  

 

5. "Prioritized Organ Allocation Rules under Compatibility Constraints”, Games and 
Economic Behavior, (2023), Forthcoming, https://doi.org/10.1016/j.geb.2023.07.005 (with 
Mengling, Li and Menghan, Xu) 

  

6. “Large Losses from Little Lies: Strategic Gender Misrepresentation and Cooperation”, PlosONE, 
2023, Forthcoming, (with Powdthavee, Nattavudh, Drouvelis, Michalis, Gerson, Jennifer).  

 
 

7. “Predicting the Unpredictable: New Experimental Evidence on Forecasting Random Walks", 
Journal of Economic Dynamic and Control, Vol. 146, 104571, 2023, (with Bao Te, Corgnet, Brice, 
Hanaki, Nobuyuki, and Jiahua Zhu). 

 
 

8. "Sharing Idiosyncratic Risks Even Though Prices are Wrong", Journal of Economic Theory, Vol. 
200, 105400, 2022, (with Halim, Edward and Roy, Nilanjan). 

 
 

9. "Cooperation and Punishment Mechanism in Uncertain and Dynamic Social Networks", Games 
and Economic Behavior, Vol. 200, 105400, 2022, (with Gallo, Edoardo, Tat-How, Teh, and 
Nilanjan Roy). 

 
 

10. "Remedying Adverse Selection in Donor-Priority Rule Using Freeze Period: Theory and 
Experiment," Journal of Economic Behavior and Organization, Vol. 194, pp. 384-407, 2022, (with 
Li, Mengling and Xu, Menghan).  

 
 

11. "Gender Differences in the Pursuit of Prestige in Charitable Giving: An Experiment,", Journal of 
Institutional and Theoretical Economics, 178(1), pp. 80-103, 2022, (with Li, Jingping).   

 
 

12. "Multidimensional Social Identity and Redistributive Preferences: An Experimental Study," 
Theory and Decision, Vol 93, pp.151-184, 2022, (with Hong, Fuhai and Zhang, Ruike).   

 
 

13. "Unpacking the Negative Welfare Effect of Social Media Evidence from a Large Scale Nationally 
Representative Time-Use Survey in China", China Economic Review, Vol. 69, 101650, 2021, (with 
Bao, Te and Liang, Bin)  

 

 

14. "When face masks signal social identity: Explaining the deep face-mask divide during the COVID-
19 pandemic", PLoS ONE, 16(6): e0253195, 2021, (with Powdthavee, Nattavudh, Yeo, Jonathan 
X-W, Wong, Erwin C-L, and Chan, Qiyu). 

 
 

15. "Managerial Incentives and Stock Price Dynamics: An Experimental Approach," Experimental 
Economics, 24(2), pp. 617-648, 2021, (with Bao, Te, Halim, Edward, and Noussair, Charles). 

 

 

16. "Best Practices in Replication: A Case Study of Common Information in Coordination Games" 
Experimental Economics pp. 1-29, 10.1007/s10683-020-09658-8, 2021, (Chen, Roy and Chen 
Yan). 

 

 

17. "Highly Flexible Neighborhood Promotes Efficient Coordination: Experimental Evidence," 
European Economic Review, Vol. 127, October 2020, 103521, 2020, (with Teh Tat-How).  

 
 

18. "Diminishing Personal Information Privacy Weakens Image Concerns," PLoS ONE, 15(4): 
e0232037, 2020, (with Zhang Jianlin). 

 
 

19. "Pronoun Drop and Prosocial Behavior Experimental Evidence from Japan," Journal of the 
Economic Science Association, 6, pp. 13-25, 2020, (with He, Tai-Sen, Tanaka, Saori, and Yamada, 
Katsunori). 

 
 

https://doi.org/10.1007/s11238-024-09983-x
https://doi.org/10.1016/j.geb.2023.07.005
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20. "Firing the right bullets: Exploring the effectiveness of the hired-gun mechanism in the provision 
of public goods," Journal of Economic Behavior and Organization, 170, pp.222-243, 2020, (with 
Liu, Jia and Zhang, Ruike).  

 
 

21.  “Asset Markets with Insider Trading Disclosure Rule and Reselling Constraint: An Experimental 
Analysis", Journal of Economic Dynamics and Control, 110, 103745, 2020, (with Halim, Edward). 

 

 

22. "The Effect of Language on Economic Behavior: Examining the Causal Link between Future 
Tense and Time Preference in the Lab," European Economic Review, Vol. 120, 103307, 2019, 
(with Chen, Josie I. and He, Tai-Sen). 

 

 

23.  “Strong Links Promote the Emergence fo Cooperative Elites,” Nature: Scientific Reports, 
9:10857, Available at https://www.nature.com/articles/s41598-019-47278-2.pdf, 2019, (with 
Gallo, Edoardo, Tat How Teh, and Nilanjan Roy).    

 

 

24. "Path of Intertemporal Cooperation and Limits to Turn-Taking Behavior," Journal of Economic 
Behavior and Organization, Vol. 165, pp.21-36, 2019, (with Roy, Nilanjan). 

 

 

25. "Liquidation Policy and Disclosure of Credit History in Financial Contracting: An Experiment," 
Journal of Economic Behavior and Organization, Vol. 158 (C), pp.526-542, 2019, (with Liu, Jia). 

 
 

26. “Costly Information Acquisition, Social Networks, and Asset Prices: Experimental Evidence," 
Journal of Finance, Vol.74, Issue 4, pp. 1975-2010, 2019, (with Halim, Edward and Roy, 
Nilanjan). 

 

The winner of the 2020 Vernon L. Smith Award for Excellence in Experimental Finance 
awarded by the Society for Experimental Finance. 

 
 

27. “Enhancing Effort Supply with Prize-Augmenting Entry Fees: Theory and Experiments," 
International Economic Review, Vol. 60, Issue 3, pp. 1063-1096, 2019, (with Hammond, Robert, 
Liu Bin, and Lu Jingfeng).  

 
 

28. " Impact of Lower Rated Journals on Economists’ Judgments of Publication Lists: Evidence from 
a Survey Experiment," Journal of Economic Psychology, Vol. 66, pp.33-442018, 2018, (with 
Powdthavee, Nattavudh and Knetsch, Jack L). 

 
 

29. "Directed trust and trustworthiness in a social network: An experimental investigation," Journal of 
Economic Behavior and Organization, Vol. 151, pp. 234-253, 2018, (with Jonathan X-W Yeo). 

 
 

30. "The Limit to Behavioral Inertia and the Power of Default in Voluntary Contribution Games," 
Social Choice and Welfare, Vol. 48, Issue 4, pp. 815-835, 2017, (with Liu, Jia).  

 
 

31. “Information Transparency and Equilibrium Selection in Coordination Games: An Experimental 
Study,” Theory and Decision, Vol. 82, No. 3, pp. 415–433, 2017, (with Liu, Jia). 

 
 

32. “Category Reporting Plan in Charitable Giving: An Experimental Analysis,” Economic Inquiry, 
Vol. 55, No. 1, pp. 397–408, 2017, (with Li, Jingping).  

 
 

33. “Putting a Price Tag on Others’ Perception of Us," Experimental Economics, Vol. 19, No. 2, pp. 
480-499, 2016, (with Jianlin Zhang). 

 
 

34. "Would You Pay for Transparently Useless Advice? A Test of Boundaries of Beliefs in the Folly 
of Prediction", Review of Economics and Statistics, Vol. 97, No. 2, 257-272, 2015, (with 
Powdthavee, Nattavudh). 

 

The 2016 Finalist of the Exeter Prize for Research in Experimental Economics, Decision 
Theory and Behavioral Economics; Awarded annually to the best paper published in the 
previous calendar year in a peer-reviewed journal in the field of Experimental Economics, 
Decision Theory and Behavioral Economics 

 
 

35. “An Egalitarian System Breeds Generosity: The Impact of Redistribution Procedures on Pro-Social 
Behavior,” Economic Inquiry, Vol. 52, No. 3, pp.1027-1039, 2015, (with Jianlin Zhang). 

 
 

https://www.nature.com/articles/s41598-019-47278-2.pdf
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36. “Bank Ownership and Efficiency in the Aftermath of Financial Crises: Evidence from Indonesia," 
Review of Development Economics, vol. 18, pp. 96-106, 2014, (with Parinduri, Rasyad). 

 
 

37. “The Impact of Social Comparison of Ability on Pro-Social Behavior,” Journal of Behavioral and 
Experimental Economics, vol. 47, pp. 37-46, 2013, (with Jianlin Zhang). 

 
 

38. “Labour Union Bargaining and Firm Organizational Structure,” Labour Economics, vol. 24, no. 5, 
pp. 116-124, 2013, (with Chongvilaivan, Aekapol and Hur, Jung).  

 
 

39. "Gain and Loss Domains and the Choice of Welfare Measure of Positive and Negative Changes," 
Journal of Benefit-Cost Analysis, Vol 3, No.4, 2012, (with Knetsch, Jack and Jichuan Zong). 

 
 

40. “How Does Voice Matter? Evidence from the Ultimatum Game”, Experimental Economics, 
Vol.15, No.4, pp.604-621, 2012, (with Ong Qiyan and Steve Sheffrin). 

 
 

41. “Organizational Structure and Product Market Competition,” Journal of Economics and 
Management Strategy, Vol.21 No.3, pp. 707–743, 2012, (with Hur Jung).  

 

42. “The Impact of the Strategic Sale of Restructured Banks: Evidence from Indonesia,” World 
Development, Vol.40, No. 3, pp.446-457, 2012, (with Parinduri, Rasyad). 

 
 

43. “Cross-Border M&A Inflows and Quality of Country Governance: Developing vs. Developed 
Countries,” Pacific Economic Review, No.5, Vol. 16, pp. 638-655, 2011, (with Hur Jung and 
Parinduri, Rasyad). 

 
 

44. “Signalling Strength? An Analysis of Economic Decision Making in the Weakest Link”, Theory 
and Decision, Vol. 71, No. 4, pp. 519-537, 2011, (with Haan, Marco and Los, Bart). 

 
 

45. “Do Banks Respond to Capital Requirements? Evidence from Indonesia”, Applied Financial 
Economics, Vol. 21, Issue 9, pp. 651-663, 2011, (with Parinduri, Rasyad). 

 
 

46. “Ownership of Property Rights and the Allocation of Talents,” Applied Economics, Taylor and 
Francis Journals, vol. 41(26), pages 3425-3436, 2009, (with Liu Haoming). 

 
 

47. “Outsourcing Types, Relative Wages, and the Demand for Skilled Workers: New Evidence from 
US Manufacturing," Economic Inquiry, Vol.47, No.1, pp.18-33, 2009, (with Chongvilaivan, 
Aekapol and Hur, Jung). 

 
 

48. “Tunnelling and Propping: A Justification for Pyramidal Ownership”, Journal of Banking and 
Finance, Vol.32, No.10, pp.2178-2187, 2008, (with Toolsema, Linda). 

 
 

49. “The Strategic Use of Corporate Venture Financing for Securing Demand,” Journal of Banking 
and Finance, Vol.30, No.10, pp.2809-2833, 2006, (with Riyanto, Yohanes E. and Schwienbacher, 
Armin). 

 
 

50. “The Effects of Takeover Threats on Shareholder and Firm Value,” Journal of Economic Behavior 
and Organization, Vol. 59, No.1, pp.45-68, 2006, (with Haan, Marco). 

 
 

51. “Finance and Trade: A Cross-Country Empirical Analysis on the Impact of Financial Development 
and Asset Tangibility on International Trade,” World Development, Vol.34, No.10, pp.1728-1741, 
2006, (with Hur, Jung and Raj, Manoj). 

 
 

52. “Riding along a Bumpy Road: Indonesian Economy in an Emerging Democratic Era,” ASEAN 
Economic Bulletin, Vol.23, No.1, p.1-11, 2006, (with Ananta, Aris). 

 
 

53. “Tariff Policy and Exhaustion of Intellectual Property Rights in the Presence of Parallel Imports,” 
Oxford Economic Papers, Vol. 58, No. 3, pp. 549-568, 2006, (with Hur, Jung). 

 
 

54. “Information as a Regulatory Instrument to Price Biodiversity Benefits: Certification and 
Ecolabeling Policy Practices," Biodiversity and Conservation, 14(8), pp.2009-2027, 2005, (with 
Nunes, Paulo). 
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55. “A Market Mechanism for Scientific Communication:  Reply,” Kyklos, 56(3), pp.401-403, 2003, 
(with Yetkiner, Hakan). 

 
 

56. “A Market Mechanism for Scientific Communication: A Proposal,” Kyklos, 55(4), pp.563-569, 
2003, (with Yetkiner, Hakan). 

 
 

57. “Inter-and Intrabrand Competition and the Manufacturer-Retailer Relationship,” Journal of 
Institutional and Theoretical Economics, Vol 156, No.4, pp.599-624, 2000, (with Mycielski, Jerzy 
and Wuyts, Filip). 

 
 

58. “Exchange Rate Pass-Through in Vertically Related Markets,” Review of International Economics, 
Vol.8, No.2 pp. 235-251, 2000, (with Aksoy, Yunus). 

 
 

59. “Corporate Takeovers, Bargaining, and Managers’ Incentives to Invest,” Managerial and Decision 
Economics, Vol 21, pp.1-18, 2000, (with Canoy, Marel and Van Cayseele, Patrick). 

 
PAPERS UNDER REVISION AND RESUBMISSION 
 
1. “How Dark Trading Harms Financial Markets?" (with Edward Halim, Nilanjan Roy, and Wang 

Yan), Revise and Resubmit at the Economic Journal. 
 

2. “Financial Forecasting in the Lab and the Field: Qualified Professionals vs. Smart Students,"(with 
Te Bao, Brice Corgnet, Nobuyuki Hanaki, Katsuhiko Okada, and Jiahua Zhu), Revise and 
Resubmit at Journal of Behavioral and Experimental Finance. 

 
WORKING PAPERS 
 
1. “The Bright Side of Dark Markets: Experiments” (with Edward Halim, Nilanjan Roy, and Yan 

Wang). 
 

2. “How Dark Tradings Harm Financial Markets” (with Edward Halim, Nilanjan Roy, and Yan 
Wang). 

 

3. “Does Algorithmic Trading Attenuate Asset Price Bubbles? An Experiment,” (with Stefan 
Altmann and Christoph Holscher). 

 

4. “Making Social Cost Salient: A Natural Field Experiment,” (with Hong Fuhai and Yan Jubo), 
Under Submission. 
 

5. “All-Pay Contest with Unordered Cost Asymmetry: An Experimental Study” (with Yang Siqiang 
and Zhu Feng). 

 

6. “Cooperation and Cognition in Social Networks” (with Edoardo Gallo, Joseph Lee, and Erwin 
Wong). 

 

7. “Beauty Pays for Crime? Evidence from Criminal Sentencing,” (with Tang Cheng Keat and 
Jonathan Yeo).  

 

8. “Less is More: Choice Overload and Deservingness in Online Charitable Donations,” (with 
Masyhur Hilmy and Gedeon Lim). 

 

9. “Through the Meritocratic Looking Glass: The Effect of Unveiling Others’ Latent Luck and 
Efforts on Redistributive Behavior,“ (with Juliane Herou, Nattavudh Powdthavee, and Jonathan 
Yeo). 

 

10. “Changing the Likelihood or the Severity of Punishment? An Experiment on Crime and 
Corruption Deterrence,” (with Jing Lin). 

 

11. “The Role of Information Structure on Cooperation and Coordination: An Experiment,” (with 
Jing Lin). 

 

12. “The Effects of Winning Experience and Gain/ Loss Frames in Lying Decisions,” (with Liu 
Fang). 

 

13. “Donation Behavior and Payment Modes: A Lab Experiment,” (with Liu Fang). 
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14. “The Power of Connection: How Social Networks Mitigate Post-Earnings Announcement Drift,” 
(with Nilanjan Roy and Wu Jiani). 

 

15. “The Incentive Effect of Full and Garbled Reporting: Theory and Experiment,” (with Yukihiko 
Funaki, Edward Halim, and Michiko Ogaku). 

 

16. “One-Share-One-Vote and Dual-Class-Share in the Laboratory,” (with Edward Halim and Bao 
Te). 

 

17. “Financial Forecasting in the Lab and the Field: Qualified Professionals vs. Smart Students,” 
(with Bao Te, Brice Corgnet, Nobuyuki Hanaki, Katsuhiko Okada, and Zhu Jiahua). 

 

18. “Knowing Less is Getting More in Bilateral Trade: An Experiment,” (with Zhu Jiahua). 
 

19. “Persuading Buyers to Embrace Socially Responsible Act: An Experimental Investigation” (with 
Ng Yew Kwang and Wang Yan). 
 

20. "Nudging Ride-Hailing Platform’s Users to Book a Ride using Low-Fare Pop-Ups: A Large-
Scale Natural Field Experiment” (with Zhang Ruike and Tang Cheng Keat). 

 
 

BOOK CHAPTERS 
 
1. Li, Mengling, and Riyanto, Yohanes E. (2024), in S-H Chuah, R. Hoffmann, and A. Neelim (Eds), 

Edgar Encyclopedia of Behavioural and Experimental Economics, Edward Elgar Publishing Ltd. 
(2024) 
 

2. Halim, Edward, and Riyanto, Yohanes E. (2024), Beyond the Absence of Gains from Trade: 
Revisiting Trade Motives in Experimental Asset Markets", in S-H Chuah, R. Hoffmann, and A. 
Neelim (Eds), Edgar Encyclopedia of Behavioural and Experimental Economics, Edward Elgar 
Publishing Ltd. 
 

3. Bao, Te, Nekrasova, Elizavetta, Neugebauer, Tibor, and Riyanto, Yohanes E. (2022), “Algorithmic 
Trading in Experimental Markets with Human Traders: A Literature Survey”,  in Handbook of 
Experimental Finance (Sascha Füllbrunn and Ernan Haruvy (eds), Edward Elgar Publishing. 
 

4. Powdthavee, Nattavudh, Riyanto, Yohanes E., and Knetsch, Jack L., (2020), “Impact of Lower-
Rated Journals on Economists’ Judgements of Publication Lists”, in Publishing and Measuring 
Success in Economics, Sebastian Galiani and Ugo Panizza (eds), Center for Economic Policy 
Research (CEPR), 165 pp. 
 

5. Arlini, Silvia M. and Riyanto, Yohanes E., (2011), "Economic Crisis and Fiscal Policy 
Management" (with Silvia M. Arlini), in The Indonesian Economy: Entering a New Era (Aris 
Ananta, Mulyana Soekarni and Sjamsul Arifin (eds), Institute of Southeast Asian Studies (ISEAS). 
 

6. Nunes, Paulo A. and Riyanto, Yohanes E., (2007), "Information as a Regulatory Instrument to Price 
Biodiversity Benefits: Certification and Ecolabeling Policy Practices" (with Paulo A. Nunes), in 
Labeling Strategies in Environmental Policy, Mario Teisl (ed), Ashgate-Aldershot Publisher, 537pp 
 

7. Nunes, Paulo A. and Riyanto, Yohanes E., (2005), "The Use of Certification and Ecolabelling as a 
Market-Based Policy Instrument for Biodiversity Management" (with Paulo A. Nunes), in 
Environment, Information and Consumer Behavior, Signe Krarup and Clifford Russel (eds), 
Edward Elgar, 320 pp 

 
MAGAZINES AND NEWSPAPERS (OP-ED) ARTICLES 
 
1. Riyanto, Yohanes E. (2010), "Differing Impacts of Peer Comparison," The Business Times, June 

16, 2010. 
 
 

2. Parinduri, Rasyad A., and Riyanto, Yohanes E. (2007), “Indonesia’s Banking Industry: More 
Power to the Market” (with Rasyad A. Parinduri), The Strait Times, Sept 26, 2007 

 
 

3. Haan, Marco, Los, Bart, and Riyanto, Yohanes E., (2004), ”The Economics of the Weakest Link 
TV Game Show”, in Dutch (Dutch Title: “De Economie van de Zwakste Schakel”), (with Marco 
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Haan and Bart Los), Economische and Statistische Berichten (ESB), 2004, April 30th, pp.207-209, 
(With Marco Haan and Bart Los) 

 
MEDIA COVERAGE 
 
1. "People Will Pay for 'Transparently Useless Advice' about Chance Events," The Wall Street 

Journal, June 18th, 2012. 
 

2. "Heads or Tails? Just Do not Bet on It", The Financial Times, June 15th, 2012. 
 

3. "Paying for "Transparently Useless Advice," Freakonomics Blog, June 12th, 2012. 
 

4. "Not So Expert: The Need for Financial Advice Maybe More Psychological than Practical," The 
Economist, June 9th, 2012.  

 

5. "If You have Got Lucky; It's Easy to Convince People You are a Sage," New Statesman, June 6th, 
2012. 

 
INNOVATION (TECHNOLOGY DISCLOSURE FILING) 
 
• PowerZ (PowerZee) – An Interactive Solution to Energy Conservation through User Behavior and 

Gamification, Technology Disclosure form dated 2 November 2017 (NTU Ref: TD/303/17). The 
app is available in Apple and Android platforms. 

 
EXTERNAL RESEARCH GRANTS 
 

Role Year Project Title Amount (S$) Source of Grant 
PI 
(Theme 
4) 

2023 – 2028  Project RESET: 
Redirecting Immune, 
Lipid, and Metabolic 
Drivers of Early 
Cardiovascular Disease 

Total project 
funding:  
S$ 25,000,000, - 
(Share as Co-PI in 
Theme 4:  
S$ 200,000, -) 

Open Fund – Large 
Collaborative Grant 
(OF-LCG) 
 
This is a program under 
the RIE 2025 Open 
Fund (OF) funding 
initiative (managed by 
the Human Health and 
Potential Executive 
Committee (HHP-Exco) 
as Inter-Agency 
Collaborative Funds. 
The Lead PI is Prof. 
Roger FOO NUS - 
Yong Loo Lin Medical 
School. 
 

Co-PI 01/2022 – 
07/2005 

Trust, failure and trust 
recovery in financial 
exchanges: towards a 
culturally intelligent, 
dynamic and sensing AI 
 

499,999.58 
 
(Share as Co-PI 
S$ 99,999.92 

AI Singapore 

Co-PI 
 

12/2021 – 11/ 
2024 

Dynamic Interactions, 
Information Transmission, 
and Asset Prices: 
Experiments 
 

57,635.95 
 
(Share as Co-PI 
S$ 28,817,975.00) 

General Research Fund 
(G.R.F.) #11500321, 
Hong Kong Research 
Grant Council (RGC) 
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Co-PI 09/2021 – 
09/2025 

Elucidating the 
mechanisms behind social 
identity formation and 
cooperation in society 

614,990.00 
 
(Share as Co-PI 
S$ 307,495.00) 

Temasek Lab 
(TL)@NTU’s 
Behavioral and 
Communication Science 
Programme 
 

 
Co-PI 
(NTU) 
 

 
09/2020 – 
11/2021 

 
Skillsets Mapping for 
Future-Ready Seniors: 
Comparative 
Investigations within 
Retail Sector 
 

 
295,860 
 
(Share as Co-PI 
S$ 73,965.00) 
 

 
The Workforce 
Development Applied 
Research Fund 
(WDARF) 

PI 
(NTU) 

2020 – 2025 
 

Future Resilient Systems 
(FRS) II –  
Singapore ETH Zurich  
Research Program - 
Module 3.1. on 
Measuring, Modeling, and 
Enhancing Social 
Resilience 
 
 

1,646,700.00  
 
(Share as PI 
S$872,000.00) 
 

National Research 
Foundation (NRF) – 
CREATE 
 

PI 
(NTU) 

2020 – 2025 Future Resilient Systems 
(FRS) II 
Singapore ETH Zurich 
Research Program - 
Module 3.5. on Individual 
and Social Interaction 
with New Technologies 
and Financial Systems: 
Impacts on Resilience 
 

1,381,000.00  
 
(Share as PI  
S$ 336,000.00). 
 

National Research 
Foundation (NRF) - 
CREATE 
 

Co-PI 2019-2022 Experiments on Motives 
to Trade, Consumption 
Smoothing and Asset 
Price Bubbles 

59,401.50 (Co-PI 
share  
S$ 29,700.75) 

General Research Fund 
(GRF) #11500019, 
Hong Kong Research 
Grant Council (RGC) 
 

PI 
 

2018 – 2019 Experiment with Finance 
Professionals 

S$ 9,343.00 Universite Nice Sophia 
Antipolis  
 

Co-PI 2018 – 2019 
 

Information Exchange and 
Social Trading in 
Experimental Asset 
Markets 
 

S$ 62,439 
(Co-PI share  
S$ 32,219.50) 
 

General Research Fund 
(GRF) #11500118, 
Hong Kong Research 
Grant Council (RGC), 
2018-2021 
 

PI 2016 – 2021 Towards the Ultimate 
Public Transport System 

S$ 528,111.00 National Research 
Foundation (NRF) 
Grant – TUM CREATE 
ESTL Phase 2 
 

PI 2016 - 2018 The Apple Does Not Fall 
Far From the Tree: An 
Experimental Study on 
Intergenerational 
Transmission of 
Preferences. 
 

S$ 82,560.00 Ministry of Social and 
Family Development 
(MSF) – Family 
Research Funds 
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PI 2015 - 2018 Cooperation, Partner 
Selection, Homophily in 
Social Network 
Experiments. 
 

S$ 248,985.00 MOE AcRF Tier 2 

PI 2015 - 2019 Human Decision Making 
in Risky, Dynamic and 
Complex Environments. 

S$ 360,000.00 National Research 
Foundation (NRF) 
Grant - Future Resilient 
System (FRS) 
 

PI 2014 - 2017 Interactive Solution to 
Improve Energy 
Efficiency 

S$ 597,750.00 The Economic 
Development Board 
(EDB) 
 

PI 2014 - 2017 Interactive Solution to 
Improve Energy 
Efficiency (This is 
complementary grant to 
the above EDB grant, 
provided by the Industry – 
GDF Suez) 
 

S$ 374,500.00 GDF Suez (ENGIE) – 
Nanyang Eco Campus 
Grant 

Co-PI 2012 - 2013 Research on User 
Behavior and Response 
 

S$ 174, 720.00 
(Co-PI Share S$ 
150,000.00) 

Land Transport 
Authority 

Co-PI 2012 The Economics of Taxi 
Services: Behavioral 
Economics View Point 

S$ 23,350.80 
(Co-PI Share S$ 
15,000.00) 

Cloud Computing 
Grants awarded by the 
InfoComm 
Development Authority 
of Singapore (IDA) and 
Comfort DelGro 
 

PI 2004 - 2006 International Migration 
from the Industrial 
Organization Perspectives 
 

GBP 5,000 
(ca. S$8,808) 

British Academy 

TOTAL S$ 4,355,255.15  
 
INTERNAL RESEARCH GRANTS 
 

Role Year  Project Title Amount (S$)  Source of Grant 
PI 2022 - 2025 NTU Monetary Academic 

Reward – (Research Grants 
Allocated to Chair of School 
to Support Chair’s Research).  

S$ 210,000.00 NTU  

PI 2022 - 2025 Dark-Market as an 
Alternative Trading Platform 
in Equity Market and Its 
Regulatory Implications: An 
Experimental Asset Market 
Analysis 

$99,986.45 MOE AcRF Tier 1 

PI 2020 - 2023 Incentivizing Organ 
Donations: Market Design 
and Behavioral Lab 
Experiments 
 

S$ 61,000.00 MOE AcRF Tier 1 

Co-PI 2020 - 2023 Training Children's Strategic 
Reasoning 

 

S$ 84,731.97 
(Co-PI share  

MOE AcRF Tier 1 
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S$ 42,365.99) 
PI 2019 - 2022 The Impacts of Social 

Trading and Information 
Exchange on Market 
Efficiency and Price 
Dynamics in Experimental 
Asset Markets 
 

S$ 79,872.06 MOE AcRF Tier 1 

PI 2017 - 2020 The Role of Leadership and 
Delegated Sanctions in 
Sustaining Cooperation: A 
Laboratory Experimental 
Economic Approach 
 

S$ 74,960.00 MOE AcRF Tier 1 

PI 2016 - 2019 Understanding the Impact of 
Incentive Compensation, 
Consumption Smoothing, and 
Corporate Control on Asset 
Prices and Traders' 
Behaviors: A Laboratory 
Experimental Economics 
Approach 
 

S$ 99,876.00 MOE AcRF Tier 1 

Co-PI 2016 - 2019 Experimental Study on 
Learning and Expectation 
Formation in 
Macroeconomics and Finance 
 

S$ 63,304.00 
(Co-PI share 
S$ 20,000.00) 

MOE AcRF Tier 1 

PI 2015 - 2018 Multi-dimensional group 
identity and other regarding 
preferences: An experimental 
investigation 
 

S$ 50,000.00 
 

MOE AcRF Tier 1 

Co-PI 2014 - 2015 Mobile Energy Monitoring 
App Prototype - MEMAP 

S$ 50,000.00 
(Co-PI share  
S$ 25,000.00) 

Sustainable Earth 
Office (SEO) Seed 
Grant 
 

PI 2014 - 2017 Experimental Studies on 
Behavioral and Economic 
Decision Making 
 

S$ 35,000.00 NTU One-Off Start-
Up Grant 

Co-PI 2014 - 2018 The Role of Languages in 
Shaping Economic 
Preferences: An Experimental 
Investigation Using the 
Mandarin-English Bilingual 
Subjects in Singapore 
 

S$ 85,415.50 
(Co-PI share  
S$ S$45,000) 

MOE AcRF Tier 1 

Co-PI 2013 - 2016 Behavioral and Social 
Economics of Taxi Services 
 

S$ 90,000.00 
(Co-PI share  
S$ 30,000.00) 

MOE AcRF Tier 1 

PI 2013 - 2016 Enhancing Cooperation in 
Social Dilemma: The Role of 
Non-Binding Default-
Decision Options, Rewards 
and Punishments 
 

S$ 40,000.00 MOE AcRF Tier 1 

PI 2010 - 2012 Experimental Studies on 
Behavioral and 
Organizational Economics 
 

S$ 97,858.44 NTU Start-Up 
Research Grant 
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PI 2007 - 2009 Other Regarding Preferences 
and Charitable Giving: 
Experimental Approach 
 

S$ 20,000.00 MOE AcRF Tier 1 
(when I was at NUS) 

PI 2006 - 2007 A Study on the Stock Price 
Movement Due to "Insider 
Trading" and "Covered 
Warrant Trading 
 

S$ 13,000.00 MOE AcRF Tier 1 
(when I was at NUS) 

PI 2006 - 2007 International Trade, Cross-
Border Ownership and 
Control of Firms: A 
Theoretical Analysis 
 

S$ 7,000.00 MOE AcRF Tier 1 
(when I was at NUS) 

PI 2002 - 2005 The interplay between 
Industrial Organization and 
International Trade: Some 
Applications 
 

S$ 10,000.00 MOE AcRF Tier 1 
(when I was at NUS) 

TOTAL S$ 1,085,918.94  
 
PRESENTATION AT CONFERENCES, WORKSHOPS, SCIENTIFIC MEETINGS 
 
2024 Experimental Finance 2024 Conference, University of Stavanger, Stavanger, Norway, 10-

13 June 2024. 
 

Asia Pacific Meeting of the Economic Science Association, Nanyang Technological 
University Singapore, 17-19 May 2024. 
 

Joint Symposium Nanyang Technological University and GATE University of Lyon, 
MERLION Programme – Campus France, May 16, 2024 
 

2023 The World Meeting of the Economic Science Association, University of Lyon, Lyon, 
France, 26-29 June 2023. 
 

Asia Pacific Meeting of the Economic Science Association, Seoul National University, 
Seoul, Korea, 18-121 May 2023. 
 

2022 Theory and Experiments in Monetary Economics (TEME) Conference 2019 (in honor of 
Prof. Jasmina Arifovic), 27-28 October 2022, George Mason University, Virginia, USA. 
 

Virtual Talk – 2022 Asian Meeting of the Econometric Society (AMES) in China, CUHK, 
Shenzhen, China, June 24, 2022. 
 

2020 Virtual Experimental and Behavioral Economics Seminar (VEABES) – Jointly organized 
by Osaka University – Seoul National University – Nanyang Technological University, 
National Taiwan University – HKUST – Monash University, 25 November 2020. 
 

European Economic Association Annual Conference, University of Rotterdam, The 
Netherlands, 24-27 August 2020 (Virtual) 
 

Asia Pacific Economic Science Association (ESA) Meeting, Renmin University, Beijing, 
China, 21-24 February 2020 (Scheduled – Cancelled due to Covid-19). 
 

Western Economic Association International (WEAI) International Conference, Fudan 
University, Shanghai, China, 19-22 March 2020 (Scheduled - Cancelled due to Covid-19) 
  

Society for the Advancement of Economic Theory (SAET), Invited Session, 14-17 June, 
Seoul National University, Seoul, Korea (Scheduled - Cancelled due to Covid-19). 
 

2019 The Allied Social Sciences Association (ASSA) – American Economic Association (AEA) 
2019 Meeting, acting as a Discussant on the paper presented by Prof. John Duffy (Asset 
Market with Indefinite Horizon) at the Special Session of the Society for Computational 
Economics (SCE) on "Experimental Financial Market", 3-6 January 2019, Atlanta, USA. 
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2019 Asia-Pacific Economic Science Association (ESA) Meeting, 24-26 January 2019, 
New York University (NYU) at Abu Dhabi, Abu Dhabi, The United Arab Emirates. 
 

AEI-Six (Consortium of East Asian Economics Institutes Group – Peking University, Seoul 
National University, and the Chinese University of Hong Kong, Academia Sinica, 
University of Kyoto, Chulalongkorn University, and Nanyang Technological University) 
Joint Conference, Chulalongkorn University, Bangkok - Thailand, 26-28 April 2019 
 

2019 Asian Meeting of the Econometric Society (ASEM), 14-16 June 2019, Xiamen 
University, Xiamen, China (in charge of organizing a special session on "Experimental 
Financial Market") 
 

94th Annual Conference of the Western Economics Association International, 28 June-2 
July 2019, San Francisco, USA. 
 

2019 Economic Science Association (ESA) World Meeting, 4-7 July 2019, Simon Fraser 
University, Vancouver, Canada. 
 

2019 Asia Pacific Regional Conference of the Society for Experimental Finance, 7-8 
August 2019, Nanyang Technological University, Singapore. 
 

Theory and Experiments in Monetary Economics (TEME) Conference 2019, 27-28 
September 2019, George Mason University, Virginia, USA. 
 

Experimental Social Science Conference, Meiji Gakuin University, Tokyo, 30 November 
– 1 December  2019. 
 

International Conference on Experimental Economics, Institute of Social and Economic 
Research (ISER), Osaka University, 3 December 2019. 
 

2018 Asia Pacific Meeting of the Economic Science Association, 7 – 8 February 2018, 
Queensland University of Technology, Brisbane, Australia. 
 

Asia Pacific Regional Conference of the Society of Experimental Finance, 9 – 10 February 
2018, Queensland University of Technology, Brisbane, Australia. 
 

Society for the Advancement of Economic Theory (SAET), 11-13 June 2018, Institute of 
Economics, Academia Sinica, Taipei, Taiwan 
 

93rd Annual Conference of the Western Economics Association International, 26-30 June 
2018, Vancouver, Canada 
 

Behavioral and Experimental Analysis in Macroeconomics and Finance (BEAM-ABEE) 
Workshop, 24-25 August 2018, Amsterdam School of Economics, University of 
Amsterdam, Amsterdam, The Netherlands. 
 

2017 AEI-Five (Consortium of East Asian Economics Institutes Group – Peking University, 
Seoul National University, Chinese University of Hong Kong, Academia Sinica, University 
of Kyoto, and Nanyang Technological University) Joint Conference, Seoul National 
University, Seoul – Korea, 29-30 May 2017. 
 

The 5th Kobe University – Hanyang University – NTU Trilateral Joint Symposium, Kobe 
University, Kobe, Japan, 18-20 June 2017. 
 

The 3rd Annual International Conference on Applied Economics and Econometrics, 
University of Hawaii at Manoa, Honolulu, U.S.A., 10-11 Sept 2017. 
 

The World Meeting of the Economic Science Association (ESA), Rady School of 
Management, University of San Diego (U.S.A), 20-23 June 2017 
 

Western Economic Association Annual Conference, San Diego (U.S.A), 25-29 June 2017. 
 

Society for the Advancement of Behavioral Economics (SABE) Annual Conference, 
University of Newcastle, Australia, 6-8 July 2017. 
 

2016 Western Economic Association Annual Conference, Portland-Oregon, U.S.A., 29 June – 3 
July 2016. 
 

The World Meeting of the Economic Science Association (ESA), Hebrew University, 
Jerusalem, Israel, 7-11 July 2016 
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2015 Western Economic Association Annual Conference, the University of Hawaii at Manoa, 
Honolulu, Hawaii, U.S.A., 29 June – 1 July 2015. 
 

Singapore Economic Review Conference, Singapore, 5-7 August 2015. 
 

International Symposium on Behavioral Economics, Khon Kaen University, Khon Kaen, 
Thailand, 14-15 Nov 2015. 
 

2014 Joint Workshop NTU – SMU – University of Hiroshima, Hiroshima, Japan 
 

Asian Meeting of the Econometric Society (ASEM) – Academia Sinica, Taipei, Taiwan, 
19-22 June 2014. 
 

The World Meeting of the Economic Science Association (ESA) – The University of 
Hawaii, Honolulu, Hawaii, U.S.A., 26-29 June 2014. 
 

2013 Asia Pacific Meeting of the Economic Science Association, Waseda University, Tokyo, 
Japan, 16-18 Feb 2013. 
 

Joint Workshop Kobe University – Hanyang University – NTU, Hanyang University, 
Seoul, Korea, June 2013. 
 

The World Meeting of the Economic Science Association, University of Zurich, 
Switzerland, 11-14 July 2013 
 

Asian Meeting of the Econometric Society, NUS, Singapore, 2-4 Aug 2013. 
 

Singapore Economic Review Conference, Singapore, 5-8 Aug 2013. 
 

2012 International Economic Science Association (ESA), New York University, New-York, 
U.S.A, 21-24 June 2012. 
 

Annual Conference of the Society for the Advancement of Behavioral Economics (SABE), 
University of Granada, Spain, 12-15 July 2012. 
 

2011 The World Meeting of the International Economic Association, Tsinghua University, P.R. 
China, 4-8 July 2011. 
 

Society for the Advancement of the Behavioral Economics (SABE) European Meeting, 
University of Exeter, England, 12-16 July 2011  
 

Asian Meeting of the Econometric Society, Korea University, Seoul, Korea, 11-13 August 
2011. 
 

Singapore Economic Review Conference, Singapore, 4-6 August 2011 
 

Joint Symposium on Social Aspects of Humanosphere, Kyoto University – NTU – Sun Yat 
Sen University, Kyoto, Japan 
 

2010 The World Meeting of the Economic Science Association, University of Copenhagen, 
Denmark, July 8-11. 
 

Econometric Society World Meeting, Shanghai Jiao Tong University, P.R. China, 17-21 
August 2010. 
 

Before 
2009 

2009 Singapore Economic Review Conference, Singapore. 
 

2009 Far Eastern and South Asia Meeting of the Econometric Society (FESAMES), 
University of Tokyo, Japan. 
 

2008, 23rd Annual Conference of the European Economic Association (EEA) and 63rd 
European Meeting of the Econometric Society (ESEM), Bocconi University, Milan (Italy). 
 

2008, 5th Summer Workshop in Industrial Organization and Management Strategy 
(IOMS), National University of Singapore, Singapore. 
 

2008, Far Eastern Meeting of the Econometric Society (FEMES), Singapore Management 
University, Singapore. 
 

2007, Far Eastern Meeting of the Econometric Society (FEMES), Institute of Economics 
Academia Sinica, Taipei (Taiwan). 
 

2007, Econometrics Society Australasian Meeting (ESAM), University of Queensland, 
Brisbane (Australia). 
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2006, 21st Annual Conference of the European Economic Association (EEA) and 61st 
European Meeting of the Econometric Society (ESEM), University of Vienna (Austria). 
 

2006, Far Eastern Meeting of the Econometric Society (FEMES), Tsinghua University, 
Beijing (P.R. China). 
 

2005, Annual Conference of the European Association for Research in Industrial 
Economics (EARIE), University of Porto, Porto (Portugal). 
 

2005, 1st Conference of the Asia Pacific Economic Association (APEA), Hitotsubashi 
University, Tokyo (Japan). 
 

2004, 19th Annual Conference of the European Economic Association (EEA) and 56th 
European Meeting of the Econometric Society (ESEM), University Carlos III, Madrid 
(Spain). 
 

2004, Far Eastern Meeting of the Econometric Society (FEMES), Yonsei University, Seoul 
(Korea). 
 

2003, Annual Conference of the European Association for Research in Industrial 
Economics (EARIE), Helsinki School of Economics (Finland). 
 

2002, 17th Annual Conference of the European Economic Association (EEA). Foundation 
of Eni Enrico Matei, Venice (Italy). 
 

2001, Joint Conference NUS-Melbourne, Department of Economics, University of 
Melbourne, (Australia). 
 

2001, Annual Conference of the European Association for Research in Industrial 
Economics (EARIE), Trinity College Dublin (Ireland). 
 

2000, Annual Conference of the European Association for Research in Industrial 
Economics (EARIE), University of Lausanne (Switzerland). 
 

2000, The World Meeting of the Econometric Society, University of Washington, Seattle 
(USA). 

 
KEYNOTES AND PLENARY PRESENTATIONS 
 
2023 International Workshop on Experimental Finance and Macroeconomics, 14-15 March 

2023, Institute of Social and Economic Research, Osaka, Japan. 
 

2022 Xiamen University International Workshop on Experimental Economics, 9-11 Dec 2022. 
 

2020 1st International Workshop on Statistics and Computational Economics, 5 December 2020, 
Shanxi University of Finance and Economics (Virtual). 
 

Asia Pacific Meeting of the Economic Science Association, Semi-Plenary Session, Renmin 
University, Beijing, China, 21-24 February (Cancelled due to Covid-19). 
 

2018 Technical University of Munich (TUM) CREATE Symposium on Mobility for Future 
Smart Cities, "Economic Challenges of Future Transport", TUM CREATE, Singapore, 30 
Nov 2018. 
 

Summer School Keynote Lectures on "Behavioral Environmental Economics" organized 
by the Taiwan Association for Environmental and Resources Economics (TAERE) and 
Academia Sinica Taiwan, Institute of Economics, Academia Sinica, Taipei, Taiwan, 30-31 
August 2018 
 

Science, Technology and Policy Workshop: Industry 4.0 and Its Implications (Jointly 
Organized by NTU, NUS, Singapore-ETH Center (SEC), Singapore-MIT Alliance 
(SMART), SUTD, and TUM CREATE), "The Future of AI: Can Machines Replace 
Humans, and How Humans React to Machines?", CREATE Tower, Singapore, 16-20 July 
2018. 
 

 
 



16 
 

INVITED ACADEMIC AND RESEARCH VISITS 
 
University of Macau, Faculty of Business Administration, 02-04 October 2024. 
 

Hongkong University of Science and Technology (HKUST), Department of Economics, 09-11 May 
2023. 

 

New York University (NYU) - Shanghai, Department of Economics, 28 Nov 2022. 
 

Shanghai University of Finance and Economics (SHUFE), 15-18 May 2020 (scheduled - – Cancelled 
due to COVID-19).  
 

De LaSalle University, Manila, The Philippines, 3 December 2020. 
 

Waseda University, Department of Economics, 8-13 January 2020. 
 

Osaka University, Institute of Social and Economic Research (ISER), 1-5 December 2019.  
 

The University of Technology Sydney, Department of Economics, Sydney, Australia, 25-29 November 
2019. 
 

National Taiwan University, Department of Economics, 21-26 October 2019 
 

Korea University, Department of Economics, Seoul, Korea, 30 April – 3 May 2019 
 

Waseda University, Department of Economics, Tokyo, Japan, 31 Jan – 6 February 2019 
 

Xiamen University, The Wang Yanan Institute for Studies in Economics (WISE), Xiamen, P.R.China, 
19 – 24 April 2018 
 

Waseda University, Department of Economics, Tokyo, Japan, 20 – 25 February 2018 
 

Dongbei University of Finance and Economics, Dalian, P.R. China, 13-18 November 2017. 
 

Hong Kong Baptist University, Department of Economics and Finance, Hong Kong, 07-10 October 
2017 
 

Southwestern University of Finance and Economics (SWUFE), Department of Economics, Chengdu-
China, 17-22 March 2016. 
 

Korea University, Department of Economics, Seoul-Korea, November 2015. 
 

Chinese University of Hong Kong (CUHK), Department of Economics, November 2015. 
 

Shandong University, Institute of Economic Research, Department of Economics, Jinan-China, 
September 2014. 
 

Tsinghua University, Department of Economics, Beijing-China, May 2014. 
 

The University of Macau, Faculty of Business Administration, April 2014. 
 

University of Groningen (The Netherlands), Department of Economics, May-June 2004, and August 
2006. 
 

Birkbeck College - The University of London (UK), School of Economics, Mathematics and Statistics, 
December 2004. 
 

The University of Kent at Canterbury (UK), Department of Economics, August 2003. 
 

Australian Graduate School of Management (AGSM), the University of New South Wales, 2000, 
Sydney (Australia). 
 

Department of Economics, the University of Ghent, 2000, Ghent (Belgium).  
 
ACADEMIC CONFERENCE ORGANIZER 
 
Program Committee Member, 30th International Conference – Computing in Economics and Finance, 
Society for Computational Economics, Nanyang Technological University Singapore, 20-23 June 2024  
 

Chair of the Program Committee, Asia Pacific Meeting of the Economic Association, Nanyang 
Technological University, May 18 - 20, 2024 (in preparation). 
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Chair of the Program Committee, Asian Meeting of the Econometric Society in East Asia and Southeast 
Asia, Nanyang Technological University, July 28 - 30, 2023. 
 

Member of the Program Committee, 2022 Conference on Mechanism and Institution Design, National 
University of Singapore, July 11 – 15, 2022. 
 

Chair of the Organizing & Programme Committee - organizer, 2019 Asia Pacific Regional Conference 
of the Society for Experimental Finance (SEF), Nanyang Technological University, Singapore, 7-8 
August 2019 
 

Member of the Program Committee of the 2019 Asian Meeting of the Econometric Society (ASEM), 
14-16 June 2019, Xiamen, China 
 

Chair of the Program Committee and Lead Host, NTU Behavioral and Experimental Economics Mini-
Symposium, 16-17 August 2018, NTU, Singapore  
 

Member of the Program Committee of the 2018 International Conference on Infrastructure Resilience, 
ETH-Zurich, 14-16 February 2018 
 

Member of the Program Committee of 2011, 2013, 2015, and 2017 Bi-annual Singapore Economic 
Review Conference (SERC) 
 

Member of the Academic Program Committee of the Singapore Conference on the Use of Admin Data 
for Policy Evaluations, jointly organized by NUS-SMU and NTU, 2015 
 

Member of the Program Committee of the 2013 Asian Meeting of the Econometric Society (ASEM), 
Singapore, 2-4 August 2013 
 
JOURNAL REFEREEING 
 
American Economic Review 
Econometrica 

Journal of Finance 
Management Science 

Economic Journal Games and Economic Behavior 
Journal of Public Economics International Economic Review 
Experimental Economics Journal of Economics and Management Strategy 
Journal of Economic Behavior and Organization Journal of Economic Dynamics and Control 
Judgment and Decision Making Journal of Economic Psychology 
Journal of Legal Studies Journal of Industrial Economics 
Journal of Behavioral and Exp. Economics World Development 
Journal of Banking and Finance Canadian Journal of Economics 
Economica Journal of Corporate Finance 
Review of International Economics Journal of Public Economic Theory 
Pacific-Basin Finance Journal International Journal of Game Theory 
Theory and Decisions Revue Economique 
Small Business Economics Ecological Economics 
Nature and Culture Journal of Int' l Trade and Economic Dev. 
Bulletin of Indonesian Economic Research ASEAN Economic Bulletin 
Singapore Economic Review 
 
European Journal of Finance 

Journal of Economics and Statistics (Jahrbuecher fuer 
Nationaloekonomie und Statistik) 
World Economy 

Journal of Asian Economics Journal of Institutional and Theoretical Economics 
Bulletin of Economic Research Scientific Reports 
China Economic Review  
 
EDITORIAL POSITION 
 
Associate Editor, Journal of Economic Behavior and Organization (JEBO), 2017 – present 
 

Associate Editor, Singapore Economic Review, 2015 – present 
 

Associate Editor, Journal of Economic Development, 2011 – present 
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Associate Editor, Neuroscience, and Neuroeconomics, 2015 – 2017 
 

Co-Editor, ASEAN Economic Bulletin, 2008-2013 
 
PROFESSIONAL MEMBERSHIP 
 
Asian Regional Standing Committee of the Econometric Society (ARSC) – Non-Voting Member, 2023 
– present 
 
EXTERNAL RESEARCH GRANT REVIEWER 
 
2021 External Grant Reviewer for the Israel Science Foundation (ISF), Economics and Social 

Sciences. 
 

2020 External Expert Reviewer for the Agence National de la Recherche (The French National 
Research Agency) for Franco-German research grant call in Social Sciences and the 
Humanities. 
 

2019 External Expert Reviewer for the Netherlands Organization for Scientific Research (NWO) 
– Social Sciences and Humanities Domain 
 

2016 External Expert Reviewer for the Singapore Behavioral Studies in the Energy, Water, 
Waste, and Transportation Sectors (BSEWWT) Programme 
 

2012 External Expert Reviewer for Hong Kong Research Grant Council 
 

 
GRADUATE STUDENTS SUPERVISION 
 
Ph.D. Supervision (as the main supervisor or co-supervisor) 
 
1. Chen Siyu (NTU, main supervisor, 2023 – Present) 
2. Zhou Yuwen (NTU, main supervisor, 2023 – Present) 
3. Yan Mingyang (NTU, main supervisor, 2021 – Present) 
4. Wu Jiani (NTU, main supervisor, 2021 – Present) 
5. Erwin Wong Chi-Liang (NTU, main supervisor, 2020 – Present) 
6. Yang Lirong (NTU, main supervisor, 2020 – Present) 
7. Wang Yuxin (NTU, main supervisor, 2020 – Present) 
8. Stefan Altmann (ETH Zurich, co-supervisor, 2020 – Present) 
9. Wang Yan (NTU, main supervisor, 2019 – Present) 
10. Jing Lin (NTU, main supervisor, graduated in 2023) 
11. Liu Fang (NTU, main supervisor, graduated in 2022) 
12. Li Yupeng (NTU, co-supervisor, graduated in 2021) 
13. Lan Xiaoqing (NTU, main supervisor, graduated in 2020) 
14. Lim Yu Sin, Sean (NTU, Psychology, co supervisor, graduated in 2019) 
15. Zhang Ruike (NTU, main supervisor, graduated in 2018) 
16. Wang Yan (NTU, main supervisor, graduated in 2018) 
17. Edward Halim (NTU, main supervisor, graduated in 2017) 
18. Liu Jia (NTU main supervisor, graduated in 2015) 
19. Wang Jing, Emily (NTU, main supervisor, graduated in 2013) 
20. Li Jingping (NUS, main supervisor, graduated in 2014) 
21. Zhang Jianlin (NUS, main supervisor, graduated in 2009) 
22. Rasyad Parinduri (NUS, main supervisor, graduated in 2007) 
23. Manoj Raj (NUS, main supervisor, graduated in 2006)  
 
Ph.D. Supervision (as a committee member) 
 
1. Pei Jiaoying (NTU, 2020 – Present) 
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2. Feng Zijian (NTU, 2020 – Present) 
3. Jiang Zhengyi (ETH Zurich, graduated in 2020) 
4. Lim Kim Loong (NTU, business school, graduated in 2022) 
5. Gizem Mestav Sarica (NTU, ICRM, graduated in 2021) 
6. Zhang Hehong (NTU, ICRM, graduated in 2020) 
7. Sean Fitzgerald (NTU, business school, graduated in 2019) 
8. Justyna Katarzyna Tasic (NTU, interdisciplinary studies, graduated in 2019) 
9. Evelyn Gay Hui Ting (NTU, business school (accounting), graduated in 2017) 
10. Phang Riyang (NTU, business school, graduated in 2016) 
11. Joana Rymaszewska (NTU, graduated in 2013) 
12. Huang Hanming (NTU, graduated in 2012) 
13. Ong Qiyan (NTU, graduated in 2012). 
14. Zhang Wenzhang (NUS, graduated in 2006)  
 
MSc. Supervision (as the main supervisor) 
 
1. Theodora Kaur Chan Wanqing (NTU, NCPA, graduated in 2022) 
2. Christabelle Soh Ning En (NTU, graduated in 2021) 
3. Raka Banerjee (NTU, graduated in 2018) 
4. Wang Junnan (NTU, graduated in 2017) 
5. Hao Jing (NUS, graduated in 2009) 
6. Xu Wei (NUS, graduated in 2009) 
7. Jason Lu Jia (NUS, graduated in 2008) 
8. Chang Hwee Hwang (NUS, graduated in 2007) 

 
COURSES TAUGHT 
 
Graduate Topics in Experimental and Behavioral Economics 
Graduate Behavioral Economics 
Graduate Corporate Finance 
Graduate Corporate Governance 
Graduate Managerial Economics 
Undergraduate Microeconomics 
Undergraduate Industrial Organization 
Undergraduate Markets, Organizations and Governance 
Undergraduate Principles of Economics 
 
TEACHING RECOGNITION & AWARDS 
 
Mentored NTU undergraduate final year project (FYP) students who won the Ministry of Trade and 
Industry (MTI) Best Student Thesis Award (the title of FYP: Penny Auction, Bounded Rationality, and 
Loss Aversion: The case of 'Swoopo.com"); 2011 
 

Mentored NTU undergraduate final year project (FYP) students who won the Ministry of Trade and 
Industry (MTI) Best Student Thesis Award (the title of FYP: Gender Differences in Charitable 
Giving"); 2010 
 

Winner of the Faculty of Arts and Social Sciences (FASS) – NUS Teaching Excellence Award 
 
SERVICES TO THE UNIVERSITY 
 
Chair, School of Social Sciences (SSS). 
Chair, Search and Recruitment Committee for the Chair of the School of Arts Design and Media 
(ADM). 2023-2024. 
Governance Board Member, Continental Corporate Lab, Nanyang Technological University, 2022 – 
Present 
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Council Member, Nanyang Technological University Teaching Council, 2022 - Present 
 

Council Member, Institute of Advanced Studies, Nanyang Technological University, 2021-Present 
 

Member, Nanyang Technological University, Sustainability Working Committee, 2020 – Present 
 

Member, Social Sciences and Humanities Research (SSHR) 2025 – A university level workgroup to 
spearhead research in Humanities and Social Sciences area, 2020 – 2022. 
 

Member, Nanyang Technological University, Research Integrity Committee, 2019-2022 
 

Elected Senator, Nanyang Technological University Senate Committee, 2nd Term, 2016-2018 
 

Elected Senator, Nanyang Technological University Senate Committee, 1st Term, 2014-2016 
 

Chair, School of Social Sciences Admission Committee, 2017-2019 
 

Chair, School of Social Sciences Examination Committee, 2017-2019 
 

Chair, School of Social Sciences Curriculum Committee, 2017-2019 
 

Chair, School of Social Sciences Performance Review Board for Faculty Appraisal, 2017-2019 
 

Member, Economics Programme, Research Output Assessment and Evaluation Committee, 2009-2019 
 

Member, Search and Recruitment Committee for Assistant Professor, Economics Programme, 2009-
2019.  
 

Chair, School of Social Sciences, Search and Recruitment Committee for Senior Lecturer, Public Policy 
and Global Affairs Programme, 2018 
 

Chair, School of Social Sciences, Search and Recruitment Committee for Assistant Professor, Public 
Policy and Global Affairs Programme, 2017-2018 
 

Member, School of Humanities, Search and Recruitment Committee for Assistant Professor, Linguistic 
and Multilingual Studies Programme, 2017-2018 
 

Chair, School of Humanities and Social Sciences, Admission Committee, 2011-2017. 
 

Chair, School of Humanities and Social Sciences, Examination Committee, 2011-2017. 
 

Chair, School of Humanities and Social Sciences, Curriculum Committee, 2011-2017. 
 

Chair, School of Humanities and Social Sciences Performance Review Board for Faculty Appraisal, 
2011-2017 
 

Member, Search and Recruitment Committee for Assistant Professor, History Programme, School of 
Humanities and Social Sciences (HSS), 2013 
 
PUBLIC SERVICES 
 
2012 - 2017 Delivering Regular Training and Courses on "Behavioral Economics and Public 

Policy" to Singapore Civil Servants, Economics for Policy Analysts (EPA)", Civil 
Service College (CSC) 
 

2013 (May – 
June) 

Providing training and consultancy on the Application of Behavioral Economics for 
Policy Designs for senior officials of the Ministry of Home Affairs (MHA) 
 

2013 (march) Providing expert advice on the Behavior Economics Aspects of Road Pricing in 
Singapore and presenting it in front of Mr. Lui Tuck Yew (Minister of Transport - 
MOT) and Ms. Josephine Teo (Minister of State at the Ministry of Finance (MOF) 
and Ministry of Transport (MOT)) 
 

2012 (Sept) Advising the Health Promotion Board (HPB) and the Ministry of Health (MOH) on 
a behavioral economics study on ways to inspire or incentivize individuals to adopt 
a healthy lifestyle (e.g. good dietary practices, physical activity, and good mental 
wellbeing) 
 

2012 (Aug) Advising the Land Transport Authority (LTA) and the Ministry of Transport on a 
behavioral economics study of the implementation of the next-generation Electronic 
Road Pricing (ERP) system. 
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2009  (June) Delivering a full day lecture on "Economics Thinking in Public Policy" to Singapore 
Civil Servants, 28th Executive Development Course (EDC), Civil Service College 
(CSC). 
 

2009 - 2012 Member, Singapore Public Service Commission (PSC) Panel of Experts (3 Year 
Term) 
 

2005 (March – 
Nov) 

ASEAN Secretariat (Initiative for ASEAN Integration): March – November 2005: 
Capacity Building in the Trade in Goods for the New Members of ASEAN 
(TRA/02/01) and the Development of a Trade Statistics Collection Mechanism and 
Trade Database in Vietnam. 

 
INTERVIEWS AND COMMENTARIES 
 
TEDxNTU, The Strait Times, the Business Times, The Conversation, Asia Times Online, BBC Radio 
World Service UK, Media Corp Radio, Channel News Asia TV  


